MEED

Middle East business intelligence

The impact of Covid-19
on business in the Middle
East and North Africa

MEED webinar
1 April 2020

y

-'-'-'_'.) -l

'
'

D R S J

g Y | RRAAAAL 200,
' "y : fuu‘.‘a.‘/,v_' .
= '.. '&_} o e Wl
AL . o Y by T rpasy .
s g sl i > - o iy = &
, RN EEREN = sy 54 By S p—— 0
: . RS SO TR - Xy - : R
L ' Ly 3 1 - <4 s o ron ADOE |
ot - - !. 1 A 2 LR o mpal |
- . 3 218 - . » . . a P -
it e 2iiis 2 oy -t
T sipdreas et s
- - .- Lt
R S B :23:
Y L .{“l RO » R ';
: ) AR /1 sl Bt "R | ¢ Jo's PYES ath -
- R { - i 1 / \ oy " el
1. ~ o 14l
] - 1 - -

D .

’ . >t W, .
> - . : O . . BT o P

D T R AT ST IR o S R R R RN o o o T st N : Rt - I A 2 :ﬂ;ﬁ-‘/-‘»

paw, T e Sy N o . N - . - Pl BB Lt e o i N s .

st e e
- -



AGENDA

13:00 REGIONAL OVERVIEW
* Richard Thompson, Editorial Director, MEED

13:10 INDUSTRY UPDATES
* Ed James, Director of Content & Analysis, MEED Projects
* Colin Foreman, Deputy Editor, MEED
 Neha Bhatia, Construction & Infrastructure Editor, MEED
* Indrajit Sen, Oil & Gas Editor, MEED
* Wil Crisp, Oil & Gas Reporter, MEED
* Jennifer Aguinaldo, Energy & Technology Editor, MEED

13:30 Q&A
14:00 CLOSE

Webinar attendees can submit questions using the on-screen text field
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CORONAVIRUS

UPDATES

//www.meed.com/latest-news-on-the-pandemics-economic-impact
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Covid-19 in the Middle East

Confirmed Deaths Ratio of

Recoveries Ration of

cases deaths to recoveries
cases (%) to cases
(%)

Iran 41,495 2,757 6.6 13,911 33.5
Saudi Arabia 1,453 8 0.6 115 7.9
Qatar 693 1 0.1 51 7.4
Egypt 656 41 6.3 150 229
Iraq 630 46 7.3 152 24.1
UAE 611 5 0.8 61 10.0
Algeria 584 35 6.0 37 6.3
Morocco 556 33 5.9 15 2.7
Bahrain 515 4 0.8 295 57.3
Lebanon 446 11 2.5 35 7.8
Tunisia 362 9 2.5 3 0.8
Jordan 268 5 1.9 26 9.7
Kuwait 266 0 0.0 72 27.1
Oman 179 0 0.0 29 16.2
Syria 10 1 10.0 0 0.0
Libya 8 0 0.0 0 0.0
Yemen 0 0 0 0 0

Mumber of infections.
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COVID-19 CASES IN MENA SINCE MARCH 2020 (excluding Iran)

Number of Covid-19 cases in
Mena region rose to 52,556 as of
1 April 2020 with 3,125 deaths
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This week: Government response

A Latest Inospth  Incusfriee  Counrles Raports Dsts  Compsnies  Servicee  Influsncers

Oman to curtail project spending

3T MARCH 2020 | BY NEHAEHATIA
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Austerity drive launched to contend with low oil prices and reduce budget deficit
Oman has 3ekad government companies 1o cease pianned project spending In 2020 as part of 3 new austerity arive to
counter the effects of low ol prices and raguce its budget deficit

The Ministry of Finance has lssued 3 circular ordering government companies 1o rationalise thelr operational and Investment

gpending for the year,

Asministrative and operational expenses are 1 be reduced by 10 per cant this year, state-run Oman News Agency

announcad,

» New rounds of economic packages, austerity measures and benefits
« Saudi Arabia offering free Covid-19 treatment to citizens and residents
« Steering committee behind Expo 2020 Dubai recommended delay

« UAE Ministry of Human Resources and Emiratisation has announced a
national programme to support the private sector labour market

* Oman reiterated its austerity drive. Government companies cut their
approved expenditures for 2020 by 10 per cent, and cease the execution
of new projects or capital expenditures

« Egypt has resumed sterilisation works at key tourism sites in the country,

and doctors’ salaries are increased.

https://www.meed.com/latest-news-on-the-pandemics-economic-impact
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Steering committee recommends delaying event by a year amid Covid-19 pandemic
The organisers tehind Expo 2020 Dudal have recommandad delaying the evant by 3 year as cases of Covid-19 Increasz in
e Middi2 E3st and North Africa (M2na) raglon

The Expo 2020 steering committes, comprising officials from the UAE and other participating nations, recommended the delay
afier conducting 3 virtual meeting on 30 March.

The deiay can be administerad afisr being approved by the Buraau Intemational g2 Expositions (BIE) member states, which
overseag the 3ward of e event's hoeting rights.

SIE will work with membar states and Expo 2020 Dubal'e organicers on the postponemant pian. The BIE'e bylawe raguire that


https://www.meed.com/expo-2020-dubai-delay-confirmed
https://www.meed.com/expo-delay-is-the-best-decision-at-a-bad-time
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https://www.meed.com/dubai-to-
support-emirates-with-equity-
injection

A Latest Incepth  incustries  Countrise Raports Dats  Companies  Sscvices  Influsncers

Dubai to support Emirates with equity injection

31 MARCH 2020 | BY NEHABHATIA

https://www.meed.com/emirates 0006

-dubai-covid-19-equity-injection

The move is unprecedented in the history of the airline, which has never made a
loss

Dubal wii Inject capital Into Emirates Alrfines 35 the 2mikata's 13g camer grapplas with the business Impact of Covid-18

Shelkn Hamdan bin Mohammed din Rashid al-Maktoum, Crown Prince of Dubal, confirmed the 2quity Injection in 3 series of

tweets.
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https://www.meed.com/irag-declares-
the-covid-19-crisis-a-force-majeure-for- A Ul ndepis’ Mdiebes Combls:  fepcis:  Duls Cowpaies:  Sevioss e
all-projects-and-contracts

Irag declares Covid-19 a force majeure for all contracts

https://www.meed.com/experts-warn-
iragi-force-majeure-could-cause-chaos-
for-contractors

Projects worth $291bn are likely to be affected by the government declaration

The iragl governmant has declared the ongoing Covid-12 crisls constitutes an avent of forca majeure for “ail projects and

contracts”

in 3 slatement, he iragl government's Cricie Cell sald that the perlod of forca majeure would be effactive from 20 Fabruary

2020

The total value of 3l major active projects currantly unaer execution In iraq langs at $221bn, according to reglonal projects

trackar MEED Projects. Thes2 could 3l be Impacted by the government declaration
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Aramco and Adnoc dominate oil market sanctions S68/b
0000 80.00
Opec/non-Opec
production cap 70.00
60.00
Trade war 50.00
$50/barrel, 6 Ma?r 2020 40.00
the “New Coronavirus/Opec+ 200
Normal” \
The national oil companies are ramping up crude production as they push for 31 Mar 20.00

increased market share

$22.7/b

Oll prices have been on free fak since the coliapss of the thre2-year-plus cocperation mechanism betwa2n Opac 3ang Rusels-
20 non-0Opec of procucare in eany March

January July January July January July January
The coronavirus pand2mic hae wiped off about 10 million barrels 3 day (b/'g] :';’IJCE oli demand. As mor2 countries enforce :0 1 7 :O .I 8 :D 1 9 2020

stricter lockdown messures, worldwide crude demand Could piunge by 38 much 38 14 milllon b/d during Aprk ang May.

Source: ft.com
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This week

 Jubail 3A preferred bidder — Acwa Power (50.413/cm)

* Egypt coal-fired plants shelved

* Saudi gigaprojects’ utilities tender — Amaala, Qiddiya
Other projects

* Tanajib/Marjan cogeneration — official contract signing?
* Fujairah F3 — awaiting financial close — April

* Al-Dhafra solar IPP award postponed

Demand |
* Global solar demand expected to drop 10-16 per cent globally
* Drop in oil price boosts renewables — IRR between fossil and solar PV achieve parity with oil within $20-

30/barrel
* |PP pipeline - delay likely but not cancellation, watch-and-see next 4 months
Supply chain

* Delays in execution expected, wait-and-see, shipping period 12 weeks, epicentre shifting geographically
* Localisation boost, but will low oil prices, who will pay premium price?
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THANK YOU

CORONAVIRUS UPDATE
MARCH 2020

Stay informed about all the latest
opportunities in the Middle East at
www.meed.com
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Order report at:
buy.meed.com/mena

Richard Thompson, Editorial Director
richard.thompson@meed.com
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